N
‘WOODSIDE ...,

[ e don ;1

R R N

11 April 2005

AR
JUCRV TR

05007474

Securities and Exchange Commission
Office of International Corporate Flnanoe
450 Fifth Street N.W.

Washington DC 20549

United States of America S é/ﬂ P P

Dear Sir/Madam,
RE: WOODSIDE PETROLEUM LTD. - EXEMPTION FILE NO. 82.2280

In accordance with Rule 12g 3-2(b) under the Securities Exchange Act of 1934, we enclose a
copy of the following Stock Exchange Releases which has/have recently been filed with the
Australian Stock Exchange ("ASX") in relation to:

‘o Drilling Report — WA-35-P (Pluto-1), lodged with the Australian Stock Exchange on
11 April 2005;

. Woodside joins Extractive Industries Transparency Initiative, lodged with the Australian
Stock Exchange on 11 April 2005;

) Address by CEO to APPEA, lodged with the Australian Stock Exchange on
11 April 2005.

It would be greatly appreciated if you could return by fax (+61 8 9214 2728) a copy of this
letter as proof of receipt.

Yours faithfully
WOODSIDE PETROLEUM LTD.
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7&%\ ' wpy 02 2009

Rebecca Sims ‘ j’ OMSON
Compliance Officer HNANClAL
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ASX ANNOUNCEMENT
(ASX: WPL)
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NS WOODSIDE

MEDIA INVESTORS
ROB MILLHOUSE ‘ MIKE LYNN
W: + 618 9348 4281 W: + 6189348 4283
M: + 61419 588 166 M: + 61 439 691 592
E: rob.millhouse@woodside.com.au E: mike.lynn@woodside.com.au
WA-350-P
PLUTO-1

Woodside Energy Ltd., a wholly owned subsidiary of Woodside Petroleum Ltd., reports that the
Pluto-1 exploration well in the Carnarvon Basin has established a stabilised gas flow rate of 46.5
million standard cubic feet per day through a 56/64 inch choke. The test was conducted over a
restricted 10.5 metre interval, within a 65.5 metre thick gas sand.

Following continued testing of this interval, a second interval in a different stratigraphic zone will be
prepared for-additional testing.

The ‘Atwood Eagle’ semi-submersible rig is drilling the well.

Woodside Energy Ltd. has a 100% interest in WA-350-P.

Woodside Petroleum Ltd., GPO Box D188, Perth, Western Australia 6000. Tel: +61 8 9348 4000 1
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MONDAY, 11 APRIL 2005

‘ WOODSIDE

MEDIA | ' INVESTORS
ROGER MARTIN = Mike LYNN
W: + 61893484591 W: + 6189348 4283
M: + 61413 018 674 M: + 61 439 691 592
E: roger.martin.@woodside.com.au E: mike.lynn@woodside.com.au

- WOODSIDE JOINS EXTRACTIVE INDUSTRIES TRANSPARENCY INITIATIVE

Woodside Energy Ltd., a wholly owned subsidiary of Woodside Petroleum Ltd, has formally joined
the Extractive Industries Transparency Initiative.

Woodside Chief Executive Don Voelte said the company would work with host governments to

make public’ production volumes and taxes paid to host governments where local laws and
contracts allowed it to do so.

The initiative is intended to limit the potential for corruption in developing nations and to increase
the public benefits which come from resource projects.

Mr Voelte said Woodside supported the need for transparency, especially as the company sought
a stronger presence in developing nations. The company’'s decision was the culmination of
discussions' over more than a year with host governments and others.

*At Woodside, we accept that payment transparency is the right thing to do,” Mr Voeite said.

“We also bé‘lieve that there is a strong business case for it.”

The initiative was Iéunched by the United Kingdom Prime Minister, Tony Biair, at the Worid
Summit on Sustainable Development in Johannesburg in 2002. It aims to increase transparency
in transactions between governments and companies within extractive industries.

The initiative already has the support of several companies, including Shell, BP, ChevronTexaco
and ExxonMobil,
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A :  I " ADDRESS BY
\ WOoODSIDE ENERGY CHIEF EXECUTIVE OFFICER
| DoN VOELTE
TO THE 2005 ARNUAL CONFERENCE OF THE AUSTRALIAN PETROLEUM PRonucnou AND EXPLORATION
ASSOCIATION
PERTH, WESTERN AUSTRALIA

MONDAY 11 APRIL 2005

WHY TRANSPARENCY IS GOOD BUSINESS

Good afternoon and thank you for the opportunity to address this conference.

It's now a year since | arrived in Australia, but this is my first chance to attend a conference of the
Australian Petroleum Production and Exploration Association. It is a pleasure to be here.
N ) T Hngy

It may sound strange for many of you to have a guy with a Nebraskan accent welcome you to
Perth, but for those of you who have travelled here from interstate or overseas, | do so.

| now live in a terrific city, and | will relish my remaining four years here.
| have taken over the reins of a great company.

But | will be upset if, in 2009, | leave Woodside in much the same way it was when | arrived here
last year

My goal is to Ieave Woodside a substantlally different company in 2009 than it was in 2004. It's not
just my job, it is my responsibility to shareholders, staff, customers and Australia.

In four years | want to see Woodside well on the way to doubling production, have significantly
grown our. existing hubs in Australia, Africa and the United States, and be in the process of
creating several new hubs.

But before l talk too much about our goals at Woodsnde it's probably worth reﬂectmg on the
changes the company has already experienced in recent years.

Over the past}ﬂve years, Woodside has undergone a significant step-change. We've doubled our
revenue, tripled our profits, and increased the capacity of our North West Shelf operations by more
than 50 per.cent.

Five years ago we were a company focussed aimost entirely on Australia, with overseas activity
limited to exploration interests in just four other countries.

Today Wobﬁ‘dsid‘e has exploration interests in ten countries, and by the end of next year we will
have produption in four of them — Australia, Mauritania, the US and Algeria.

We must continue to grow at home, by finding or acquiring new assets and growing our existing
assets, including the addition of a fifth and possibly sixth train to our North West Shelf operations.

We must also ensure we make strong progress in developing our Browse gas fields off Western

Austratia, a project with the capaC|ty to be about twice as important to Woodside as the North West
Shelf.

Al
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While equities vary over d|fferent permtts we own approxmately haIf of Browse and arewoperator‘,

of the project. = .~ . . RS o GE o
6ot

Browse has an estimated scope for recovery of more than 20 trllhon cublc feet of natural gas andb

300 million barrels of condensate. R - e

Browse is ideally positioned to supply -emerging LNG markets in the:Asia-Pacific - reglon and |

expect, this'project to take on‘a mueh higher:profile over the coming year.

Browse is not without its'challenges, but I'm very enthusiastic:and optimistic about its future.-It is:

an important project for Woodside. | want development well underway by the time | leave Perth.

And. now we have our-rAewest dlscovery, Pluto At 100 per cent ownershtp, we w.II move fast fo.

w

monetise.

But the-delivery iof Train 5, Browse and Pluto is stlll not enough to keep Woodsxde growrng at the

pace we want. Teeol ol ;o

Woodside must make ‘new .disccveries of.oil and - gas and the reallty is that most of those-

discoveries are likely to come outside Australia. Do

Last month |:gave:a: speech ‘at Rottnest Island ‘in whlch I acknowledged the. growmg dlfflculty in

finding new significant oil and gas reserves in ‘Australia. :

About 90 per cent of the world’s proven oil is in the Middle East, Africa, Russia, Central AS|a and'

Central and Sobuth America — areas oufside our tradmonal focus

By logical extension, companies such as WoodS|de must grawtate towards these centres of
opportunity if they are to continueto grow. i =~ v o s few wo R :

I might also add; companies often have good fiscal reasens why overseas oppor‘tunrtles are more
attractive than those in Australia. B ‘ .

The taxation regime in Australia:-too often.discourages the exploration and development of gas and
oil fields at home, and that is something which needs to be addressed more seriously -by
governments '
Reg (APPEA Cha/rman Reg Nelson) spoke about th|s earller today S0 l wont Iaoour the pomt
beyond saylng I support h|s comments

P

Wood3|de is currently concentratrng 1ts efforts outsnde Australra in- two focus areas — Afnca and’,

the United States.

In Africa, we're exploring in six countrres —_ Maurltanla leena Kenya Srerra Leone Lrbya and
Algeria..We.also haveiinterests near the Canary Istands. off north west Africa: . . e
We've also taken tentative steps outS|de those focus areas. Last November we S|gned a co-
operation agreement with. the Iraqgi- Oil ‘Ministry, and just last month we S|gned a Jomt study
agreement with the Korea National Oil Corporation. Caoe ' ;

Who knows where this-activity will lead us, but our goal is to become-a truly global producer. of. oil
and gas W|th Australra as our home.

Through our 15 per cent stake in the Ohanet gas pro;ect in Atgerla WoodS|de is already earnlng
income from overseas production.

y




We will. soon add to 't/nat through our 50 per.cent interest in the Midway gas project in the Gulf of
Mexico, and next year in a much more significant way through our Chinguetti oil. project in.
Maurltanla

As we mcreasingly look overseas to increase productio'n, Woodside itsélf:vvill: inevitab_ly ch'é_hgél

As we hiresnew people, we are already putting -a: greater priority ‘on-their willingness to:.live
somewhere other than Perth or Karratha, and their ability to:speak a language other:than English, -

Our existing workforee is also having to adapt. It's now riot uncommon.for: employees to start therr‘
days at Woodside with an hour-long lesson:in Arabic,-French, Mandarin-or.Korean: - :

But learning new languages is just one:of the many.challenges we face;:as-we look to operate in,
unfamiliar environments far removed from our Perth headquarters. RIS hE

Theé challenges: are ‘many-fold, including understanding' new: cultures; 'sourcing drfferent suppllers;
and dealing wrth governments of countries less developed than our own. 1 3

But - perhaps one of the greatest challenges-in operatrng |n frontler envrronments rs srmply
managing the expectations of those nations. SR ST B
This*-le‘ads me -to the main topic' of my speech ‘today;! thatbeihg the demands.on oit and gas
companies.and host governments, especially those.of developing nations, to be transparent in their
deahngs wrth each other

It is rmpossrble to drvorce the petroteum rndustry from the strong emotlons whrch surround lt
partrcularly in reIatlon to developing natrons

2 R TR L W Sl s gy e T oy o ~

We reckon we're pretty good at eproratron and we're always hopeful of t" ndrng somethlng

So; too, are: the governments: of: the ‘nations whose  permits ‘we - Operate In the case of i some
developing natrons the stakes are high. L .

Inevitably, though exploratron does not always yreId the success some: countrres may pln therr
hopes-on.- Coal L B A N ST T RS O P IS
But even with exploration success, we often have a whole new round of rssues WhICh must be
carefutly and 'sensitively managed. : SRR R A s :
In developing countries, the promise of an oil industry typrcatly brlngs wrth lt hopes of raprd
development-and;in somé cases; an'éscape from endemic-poverty.: . . e P

Often however the reahty farls to dellver on these prom:ses .

RS ST ) e . T TR B N DO RN G I [ 3
Compames like ours, and the governments that host them, must be on: guard for: three rrsks that go
hand |n hand wrth exploratlon success |n developlng natlons

s . ,\‘ o e T RNV S .
Fnrst expectatrons in retatlon to the speed and |mpact of 0|| revenues on general Irvrng standards
can often be unrealistic. f SNE . i S

Second; ptannmg for the economicisidé effects of the new mdustry |s often rnadequate

Third, and perhaps the most hotly debated scenario, is the nsk that 0|I revenues wrll be
mrsappropnated poorly managed or inequitably distributed. ‘

The greatest mitigation for all three of these risks is payment transparency, a tool which companies
and governments are increasingly turning to.
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Il talk about payment transparency later; but'let me flrst talk brreﬂy about the risks, startlng with"
expectatlon management

SN
ISR B

The dlscovery of hydrocarbons even in potentlally commeraal quantmes is no guarantee of a
sustainable, economy-defining new industry.

In practice, the much hoped for ‘industry’ may be limited to only asmall number of projects

Extraneous market-forces such as falling oil prices,may also erode the economic value of prolects A
Additionally expectatlons may be unreallstlc about the tlme for the beneflts of onl revenues to flow
mtosomety ey T SR N RTTELES L A bRt SR P &

- . R

T o ey \ - i - R P 8 : . i : w3 s L

It can take many years for 0|I dlscoverles to be translated |nto produclng projects wh|le gas
projects often take decades.

TPt C - .’ - N .} _ e B . P ) :
In the early years of a hydrocarbon prolect proﬂts can be ltmlted whrle proponents recover therr
costs, often in thebillions of. dollars, - -7 . .. = . w0 ool g Pt o

g TR Cade ',’,.i- L',

While governments are usually assured of at least a base level of income, |t may be some years
before:publicrevenues-build up:to stibstantial:levels. : ERTENPERCE N T R R .
So managing the expectations of governments and the commkunity, and ensuring theyd have
realistic expectations and-are:properly informed.of theipotential benefits of an oil and gas.industry
are a maJor challenge
Even |f those: expectatlons -are - properly managed and publlc income: meets forecasts, host
countries have further challenges.

For the economies of developing nations, the extra.income from an emerging oil industry can be a
double- edged sword.

AIl of us in the 0|l and gas mdustry have heard of Dutch Dtsease

The term was coined in the 1960s in response o the experience of the Netherlands on-the back of
the development of natural gas in the North Sea

H S IR I i
H (

The countrys revenue mcreased and the currency apprecrated erodlng the competltlveness of
non-oil related, traditional exports. At S T N TS SR SO

Th|s resulted-in-a-depression for the -non-oil export sector cor C
lf that s the effect ona flrst world European economy, |mag|ne the effect on those Iess weII off o

Dutch Dlsease has been observed |n several other emergrng orl producmg natlons

Oil can redefine the country’s economy as resources and skills are red|rected to |t> ThlS is
partlcularly damaglng if-oil is not a sustarnable lndustry A : Cos :
ln the early years of'capltal mtenswe development |mports may rise W|thout offsettlng forelgn
earnlngs placmg pressure on the balance of payments Inflation is another common S|de effect.

"!‘.‘Lar . o . RIS
{3

If these side effects are not managed they can Gulmlnate in fallrng Ilvrng standards

But even if .we properly manage expectations :and avoid. negatlve economic: |mpacts a thrrd
challenge remains for an emerging oil and-gas industry.. ‘ :
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Governments never complaln about getting too much income from hydrocarbon lndustrles but the
fact remains that a big increase in revenues: presents its own dlfflCU|'[leS : ;

Poor management of oil revenues can relnforce mequallty between groups in somety, and helghten
underlying: socxal tensions. . . B P R e

Th|s scenarlo is commonly known as the Oil Curse
As. part|C|pants in thls mdustry, we' have two optlons to prevent our: presence belng a negatlve:
mfluence in emerglng markets

We can choose not to operate in reglons wh|ch we assess as Iacklng the mtentlon or capaClty to
manage the impacts of oil revenues, or we can work to bu1ld safeguards and develop practlces to :
ensure-oil‘is: ablessing and not a curse:. iz v B T S I SRERTIRTC I

apm e e e i -
£ e e ey

For Wood3|de the former course of actlon is 3|mply not an optlon

e .y S,

We do not belleve |t is our role to make Judgments about whlch countrles lare worthy of the
development of thelr resources.

.
DR i ] N

Hydrocarbons are one of a very l|m|ted number of opportumtles for some countrres to generate
|ncome mdependent of forelgn ald

,
o p T e

We belleve that everyeffort should be put mto reallsmg such opportumtres A R :

We cannot deny developing nations which aspire to a greater standard of Iiving the ability to
develop resources, which:can in:turn help fuel-the :energy thelr economies need to grow and
mature. ‘ ‘ LR T e Nt

That leaves us with the Second course:ofaction. 0L

Woodside is fuIIy committed to working with the communltles in WhICh we operate to make onl a
blessing, not a curse. A solution, not'a risk: SR e

l*-’ay'mentftran"épa'rency is a critical aspe‘ct'éf%thisxwo’rk S ol e e

By belng transparent about its activities, the company promotes reallstlc expectatlons of the

impacts-of '6il. By impleémenting ‘payment transparency it facmtates monltorlng and |mproves
accountability for revenue management. SR DL e

It is widely‘ accepted that many emerging nations do' not have thé goverance frameworki:or
capablllty to deal Wlth a sudden wmdfall of 0|| revenues

[ N "."Ft’. R 1 LA . = ool b2 I IR

Consequently, measurement of revenues recelved by governments is poor, they have little ablllty
to manage the flow of thesé revenues-into” the national‘budget and: the acecounting-of funds
recelved IS poor o

RS - . T e e e ey e =
s [EFRNR A s . i R ; HiLTY 3 i

The response to th|s is the growing emphasrs on’payment transparency, ‘based ‘Gn the premlse that
transparent reportlng of revenues recelved from the 0|I mdustry facnlltates analysrs of the budgetary
process o ‘ ‘ : 4 Cuonen
DERTINC I 200 A EN : ‘ R L [T O B RS
This enables pUbIIC overSlght of government revenue management As such, payment
transparency is a joint fesponsibility 6f industry and gévernment..~ = 1T Sl T

i

As ‘well g5 being:-a joint responsibility, the implementation-of a transparent payment dlsclosure
model brings with it benefits for industry and govérnment. ¢ » IR
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Public reporting by host - governments- of the financial benefits generated “y the oil-indystry,
especially in emerging nations, demonstrates a.confidence in their own ability to manage;revenues.
and a WIlllngness to be held to account for thelr performance
In turn thls fosters an envnronment Wthh is. attractlve to forelgn dlrect lnvestment and is a powerful
Justlflcatlon |n seekmg support or ald from the mternatlonal communlty
Transparent reportlng of the quantum of government revenue helps to manage expectatfons of the
Ilkely beneflts from oil WhICh will flow through somety
lt helps to protect governments from UnjUStlfled cntrcrsm and fosters an: envrronment where debate :‘
|s properly mformed
The beneflts WhICh accrue to host governments are: greatest |f they»are actlvely lnvolved |n makrng_f
regular disclosures. However, some upside can still be harnessed even if governments do not
make the dlsclosures themselves but publlcly support companles which.do. Goare e
oo l Lo N < "a / .

But transparency isn t just good for governments |t S good for companles
At Woodside, the past-month:has taught us-how easily our: reputation can be tarnished when'the;
wrong inferences are drawn over everi a modest:payment, in this case a.donation to,a-hospital.in
Iraq

( o .,.’ e, - . . " "i’, g ,"_b,u'
| doubt that anyene in thlS room is not aware of the frenz;ed medla coverage over our US$20 OOO
donation to a hospital in Halabja, in Irag’s Kurdistan region.

~ o -~

The merits of this donation cannot be:criticised. - The -hospital at Halabja cares for the victims of the
horrific 1988 gas attack inflicted by Saddam Hussein.on.-the; local -Kurdish population. Many
children in the town suffer from congenital deformities blamed on that 1988 attack.

While the donation was entirely proper and jku,st»iﬁed,c our‘-;delivery,of it could have been better.

If we had our time over again, we would have tried harder to find a way of paying the donation
directly to-the -hospital rather:than the: administering. local . authorlty, the Kurdistan Regional
Government. _ e

Getting money to post-war. Irag was no:easy. task, but maybe we could have found a more direct
route. P

While our donation was made through the Kurdistan Regional Government, it is, worth noting that
Woodside has no business deallngs with this government. We have a memorandum of cooperatlon
which covers the Kurdistan region, but the agreement was s1gned W|th the Iraq Oll Mlnlstry in
Baghdad

Wh|Ie I am dlsappomted WoodS|de S reputatlon may have belng unfalrly sullled the epfsode served
as in instructive lesson on how payments to governments can be easily mlsconstrued

‘Corporatfons Wthh operate in developmg na’rlons can easnly be exposed to the nsk that thelr
corporate image may suffer from scuttlebutt and innuendo. : o

This type of:-damage can be detrimental to the ability of the company to enter other frontfervregions.
To counter this, transparency in relation to the financial beneﬂts generated by the 0|I lndustry helps
to mitigate this risk if funds are misdirected or mlsmanaged e e

R 8
11 DR AT . N R :

It is an important aspect of an holistic risk management strategy.



r

The *business case’ for transparency has been further strengthened by the recent trend to link’
access to‘capltal to the social perlormance of companles 3 . ) :
The World Bank Group has made |ts support for extractlve mdustrles pro;ects condltlonal on
compllance W|th the prmmples of payment transparenCy S - . oo :
Transparency is a criterion of many ethlcal mvestment funds and Wood5|de has noted mcreased
scrutiny: from commercnal banks in relation to lssues other than our fmanmal‘performance ‘

At Woodside we accept that payment transparency is the rlght thlng to do We also belleve we'
Have:a strong: busmess casefor.iti - BT T R A T :

That is why this morning | formally adwsed the British Government that Woodsnde has become a
part|C|pant |n |ts Extractlve lndustrles Transparency lmtlatrve : g :

ThlS iS the culmlnatlon of ‘ more than a year. of negotlatlon d|scu35|on and debate w1th|n Woodsmle
‘and between Woodside, governments and other partles about why thls |n|t|at|ve should be
supported. S A R I AR St T

By jGining,” we i have iagreed  to"support “the: principles. and : crlterla of the Extractlve Industrles
Transparencylnltlatlve set'down at its first conference in 2003. - RIS o ~

We are supportlng proper transparency of material payments made to governments, wh|le
respecting that the -managementof: natural resources and" ensumg revenues are- the domain of
sovereign governments. O R R R I s M -

We will seek to make public the production volumes and taxes pald to host governments where
local laws and contracts allow us to doso.: T il : g

L ke |

.......

I should add that we haven t Jomed the Extractlve lndustnes Transparency lmtlatlve because we
feel under pressure to do so from-governments, investors or non-government organisations to do
so.

We are domg so because: we belleve |ts the rlght thlng do and we belleve |t makes sound
business sense to do so. SR

By domg 50,'we'also express support for tHese governitients which make'their:own: commltments
on payment transparency :

I- make specral mention - hére of the * Timor:-Leste’ Governtient;: which - has rgone - ‘beyond'-the
recbmmendatlons of-the Extractlve lndustrles Transparency lnrtratrVe by lmplementlng thelr so-
called Norway Plus payment model: = ¢ ¢ o R RN IR R TR
The Tlmor-Leste Government has moved to set up a Petroleum Fund to recelve mcome from major
projects’ afund Wthh wrll be mtegrated lnto the budget process T - e

L Vol J N ; >

The government wull restrict fund spendmg to the income generated by lt Th|s would be used to
meet ‘the ‘differénce betweeri géeneral government spendlng and lncome from‘ non petroleum
revenues. L EEE U L FIT

The;obje'ctlve"'of thefund is to maintain the real value of petroleum wealth, inciliding estimated
revenues from petroleum stlll |n the ground

The Tlmor-Leste Government plans to publish what goes lnto the fund and publlsh what is taken
out. Its accounts will be independently audited.
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While our Sunrise project in the Timor Sea remains stalled, as the Timor-Beste and Australian
governments continue their boundary discussions, we feel assured that public revenues which may
flow from any development will be properly and prudently managed.

Next year Woodside'’s flrst operated overseas prolect wrll come into productron our Chinguetti oil
project off Mauritania:

We see our abrllty to |mplement a meanrngful payment drsclosure model for Chlnguettr as an
|mportant issue for Woodside's reputation as an international Operator.

Accordrngly,we have been engagrng the Maurrtaman Government on thls rssue for more, than a
year. " - g

Payment transparency has been rarsed by WoodS|de senror management wrth the Maurltanran
Government at several levels. :

ln deallng wrth the Mauritanian Government |t has been crltlcal to our approach to av0|d any
mference that |mproprrety |s expected :

Consequently, our message. has been well recelved and we are workrng on plans to |mplement a
framework for reportrng o

[ N T R P o3 . che o
. & . PN l: o i o A - P (_.v

We are also working, with the Mauritanjan_Government to clarify the confidentiality obligations of
our productlon sharing contract ‘and’ have proposed a drscIOSUre model which identifies total
production volumes, our enfitlement to production volumes; direct taxes paid to the government
and other material payments.

We have proposed that we would disclose the reason for making these payments, the amount, and
the identity of the recipient body.

The model is based on the fundamental principles of transparency, is fit for purpose and is easy to
implement and administer.

It is also consistent, with the ' prrncrples of the Extractrve lndustrres Transparency Inltlatlve and |s
surtable for’ appllcat|on in countrles whrch have not S|gned up to tne lnrtlatrve DU
The latter point is particularly important as it empowers Woodside to live its values, even as
governments contlnue to consrder therr own posrtrons . .
The Mauritanian disclosure model, and our support for the Extractive Industries Transparency
lmtratrve wrll be the basrs of Wobdsrdes approach to payment transparency across a, range of
jurisdictions. :

The model provrdes us wrth a framework rather than a prescrlptlve set of rules to allow us to work
..... RS TREPI-S ""Z‘ J4 SRR 1Y

That ~objective is, of course, the provision of easily accessible and understood mformatron about
the revenue streams generated through the commercialisation of petroleum resources. ;

iAs we pursue the mternatronal growth of Woodsrdes busmess we .accept we have started an
'|mportantjourney which can link us to the development of oil industries in emerging markets.

;We understand that Journey presents great opportunltles but Wallso comes with great
’responsrblhtres ' SR N



